
BANK OF FLORIDA 
Yimr Htxpitahl)/Bank "'^ ^ & 10 —2 I 9 P ^ 

MsitMiJL iKANSnMiTAnON8(MH> 

April 9 ,2010 

Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, DC 20423-0001 

Re: Documents for Recordation 

Dear Chief: 

1 have enclosed an original and one copy of the document described below, to be 
recorded pursuant to 49 UCS § 11301 and 49 CFR Part 1177. 

The Document is a Security Agreement, a primary docmnent, dated February IS, 2010. 
This is the renewal document for Recordation Number: 25458, which was filed on 
February 17,2005. Bank of Florida-Southwest is the successor to Old Florida Bank. 

The names and addresses of the parties to the documents are as follov^: 

Borrower/Owner: 

Glenridge Leasing Company, LLC 
4110 Centerpoint Drive 
Fort Myers, FL 39916 

Secured Party: 

Bank of Florida-Southwest 
6321 Daniels Parkway 
Ft. Myers, FL 33912 

A description of the equipment coveted by the document follows: 

104 boxcars with the following identifying marks: SGLR4500 through 
SGLR4544, SGLR4546 through SGLR4582, and SGLR5000 tiirough SGLR5021. 
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A fee of $41.00 is enclosed. Please return the original and any extra copies not needed 
by the Board for recordation to: 

Lynn Delahunty 
Bank of Florida-Southwest 
P.O. Box 61279 
Fort Myers, FL 33906-1279 

A short siunmary of the document to appear in the index follows: 

Seciuity Agreement between Glenridge Leasing Company, LLC, 
4110 Centerpoint Drive, Fort Myers, FL 39916, and Bank of 
Florida-Soutiiwest 6321 Daniels Parkway, Fort Myers, FL 33912, 
dated February 15,2010, covering 104 boxcars. 

Respectfully, 

Lynn Delahunty 
Senior Loan Processor 

Enclosures 
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$103.058.50 

Loan Date 
02-15-2010 

Maturity 
11-15-2010 

Loan No 
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Any Hem above contalnlna " * * * " has been omitted due to text length limitations. ~ 

Gran to r : GLENRIDGE LEASING C O M P A N Y LLC Lender : Bank of HoiMa • Southwest 
4110 CENTER POINTE DR #207 Daniels Parkway Office 
FORT MYERS, FL 33916 6321 Daniels Parkway 

Ft. Myers, FL 33912 

THIS COMMERCIAL SECURnY AGREEMENT dated February IS , 2016, Is made and executed between GLENRIDGE LEASING COMPANY LLC 
("Grantor") and Bank of Florida • Southwest ("Lender"). 

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lander a security Interest In the Collateral to sseure the 
Indebtedness and agrees that Lender shall have tlis rigiits staled In this Agreement with respect to the Collateral, hi addition to all other rights 
which Lender may have by law. 

COLLATERAL DESCRIPTION. The word 'Collateral' as used In this Agreement means the following described property, whether now owned or 
hereafter acquired, whether now existing or hereafter arising, and wherever tocated. In which Grantor is giving to Lender a security interest for 
the payment of the indebtedness and peifbrmance of ail oilier obligations under the Note and this Agreement 

104BQXCARS: SGLR 4S00-4582 (82 CARS) (NO CAR 4545 IN GROUP) A M ) SGLR 5000-5021 (22 CARQ; V W d H B * ANY CF TME 
FOfCOaNG IS OIMCD NCWV OR AOOJneS LA1B% AU. MXXSSIONa AnirnONS. ie>LACBUB4T«k AM) SUBSmUTIONS RBA^ 
TO ANY CF TIE PQICCSOMGi AU. i«CCRS CF ANY lOND fCLAllNB TO ANY OF TIE fOBGOMSt ALL PfVC^SS RBJniMS TO ANY 
OF THE POFEOaWIG (INCLUDING INSURAî KE, G B e W . INTAICaBieS Al«) ACOOUMTSI 

In addition, the word 'Collateral* also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter 
arising, and wherever located 

(A) All accessions, attachments, accessories, tools, parts, supplies, replacements of and additions to any of the collateral described herein, 
whether added now or later 

(B) All products and produce of any of the property described in this Collateral section. 

(C) Ail accounis, general Intangitiles, instruments, rents, monies, payments, end all other rights, arising out of a sale, lease, consignment 
or other disposition of any of the property descnt>ed in this Collateral section 

(D) Ail proceeds (including insurance proceeds) from the sale, deslmction, loss, or other disposition of any of the property described in Ihis 
Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due 
to judgment, settlement or other process. 

(E) Ail records and data relating to any of the property descnbed in this CoHateral section, whether In the form of a writing, photograph, 
microfilm, microfiche, or electronic media, together with all of Grantor^ right, title, arxl interest in arxi to all computer software required to 
utilize, create, maintain, and pnsoees any such records or data on electranic media. 

CROSS4:OLLATERALiZATION. In addition to the Note, this Agreement secures ali obligations, debts and liabilities, plus interest thereon, of 
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or mora of Ihem, whether now 
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, 
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or 
jointiy with others, whether obiigatad es guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may 
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hersaRer may 
twcome otherwise unenforceable. 

RIGHT OF SETOFF. To the extent permitted by applicable law. Lender reserves a right of setoff in all Grantor's accounts with tjender (whether 
checking, savings, or some other account). This includes ail aocounis Grantor hokis jointly with someone else and all accounts Grantor may 
open in the future. IHowever, this does not include any IRA or Keogh accounts, or arty trust accounts for which setoff would be prohibited by 
law. Grantor authorizes Ijerxier, to the extant permitted t>y appllcatile law, to charge or setoff all sums owing on the Indebtedness against any 
and all such accounts, and, al l.ender^ option, to administratively freem ail such accounts to allow Lender to protect Lender's chaige and setoff 
rights provided in this paragraph. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TIC COLLATERAL With respect to the Colaterai. Grantor represents 
and proniaes to Lerxier that: 

Perfection of Security Intefest. Grantor agrees to take whatever actkins are requested by Lender to perfect and conbnue Lender's secunty 
interest in the Collateral. U|7on request of Lender, Grantor will deliver to Lender any and all of the documents evklencing or constituting the 
Collateral, and Grantor will note Lender's Interest upon any and ali chattel paper and instruments if not delivered to Lender for possession 
by Lender. This Is a continuing Security Agreement and will continue in effect even though all or any part of Iha IndeMsdnsss Is psM In full 
and even though for s period of tkns Grantor may not I M indebted to Lender. 

Notices to Lender. Grantor will promptly notify Lender In writing at Lender's address shown above (or such other addresses as Lender may 
designate from lime to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business nama(s), (3) change 
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s): (5) 
change in Grantor's principal.office addiess; (6) change in Grantor's state of organlzatton; (7) conversion of Grantor to a new or different 
type of business entity; or (8) change In any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor 
and Lender. No change in Grantor's name or state of organization will take effect until after Lerxler has received notk». 

No VIoiaUon. The execution a^d delivery of this Agreement will not violate any law or agreement g'oyeming Grantor or to which Grantor is 
a party, and Its membership agreemenf does not prohibit any term or oonditkxi of this Agreement. 

Enforceability of CollataraL To the extent the Collateral consists of accounts, chattel paper, or general- intangibles, as defined by the 
Uniform Commercial Code,-the Collaisral Is enforceable In accordance with its terms, is genuine, and fully complies with all applicable laws 
and regulations concerning form, content and manner of preparation and execution, and ail persons appearing to be obligated on the 
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Coilateral. There shall be no setoffs 
or counterclaims against any of tha Coilateral, and no agreement shall have t>een made under which any deductions or discounts may tse 
claimed conceming the CoHalerai except those disclosed to I ender in writing. 

Location of the Coiiatersi. Except in tfie-brdinary course of Grantor's business. Grantor agraes lo keep the Collateral at Grantor's address 
shown above or at such other tocations as are acceptable to Lender. Upon Lender's request. Grantor will deliver to Lender in form 
satisfactory to Lender a schedule of real properties and Collateral tocations relating to Grantor's operations. Including without limitation the 
following: (1) all real property Grantor owns or is purchasing, (2) all real property Grantor is renting or leasing: (3) all storage facilities 
Grantor owns, rents, leases, or.uses; and (4) ail other properties where Coiiatersi is or may be located. 

Removal of the Cellataral. Except in the ordinary course of Grantor's business. Grantor shall not remove the Collateral Irom its existing 
location without Lender's prior written consent To the extent that the Coliateral consists of vehicles, or other titled property. Grantor shall 
not take or pemiit any action which wouM require application for certificates of title for the vehicles outside the State of Ftorida, without 
Lender's prior wntten consent. Grantor shall, whenever requested, advise Lender of the exact tocation of the Collateral. 

Transactions involving Caiiaterei. Except for Inventory soM or accounts collected in the ordinary course of Grantor's business, or as 
otherwise provkled for In this Agreement, Grantor siiall not sell, offer to sell, or otherwise transfer or dispose of the Collateral Grantor 
shall not pledge; mortgage.' encumber or otherwise permit the Collateral to be subject to any Nen, seuunty Interest, encumbrance, or 
charge, other than the sacurity interest provided fbr in this Agreement, without the prior wntten consent of Lender. This includes secunty 
interests even If lunior, in right ,to Ihe secunty interests granted under this Agreement. Unless waived by Lender, all proceeds from any 
disposition of the Coilateral (for whatever reason) shall be heM in trust for Lender and shall not be commingled with any other funds: 
provided however, this requirement shall not'constitute consent by Lender to any sale or other disposition. Upon receipt. Grantor shall 
immediately deliver any such proceeds to Lender 

Title. Grantor represents and vyarfants to Lender that..Grantor holds good and marketable title to the Coliateral, free and dear of ali liens 
and encumbrances except for the lien of this Agreement.' No financinjg statement covenng any of the Collateral Is on file in any public 
nffinA nihpr Ihan thnsa u#hir.K rAflaM tha V A N int.. in*nm^« MM.n4M.4 h.. M.:.. A . . . « . « . . . 4 . . . . - . i . ' - ! . ! — j _ _ , _ i *__ i . 
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Grantor shall defend Lender's rights in the Collateral against the claims and demands of ali other persons. 

Repairs and Maintenance. Grantor agrees to keep and maintain, and to cause others to keep and maintain, the Coliateral In good order, 
repair and condition at all times while this Agreement remains in effect. Grantor further agrees lo pay when due all claims for work done 
on, or ssnrices rendered or material furnished in connection with the Cdlaterai so that no lien or encumbrance may ever attach to or be 
filed against the Collateral. 

Inspsdion of CollaieraL Lender and Lender's designeted representatives and agents shall have the right at all reasonable times to examine 
and inspect the Collateral wherever located. 

Taxes, Assessments snd Uens. Grantor will pay when due ali taxes, assessments and liens upon the Collateral, its use or operation, upon 
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor 
may withhold any such payment or may elect to contest any lien if Grantor Is In good faith conducting an appropriate proceeding to contest 
the obligation to pay and so long as Lender's Interest in the Collaterai is not jeopardized In Lender's sole opinkin. If the Collateral is 
subjected to a lien which Is not discharged within fllteen (15) days. Grantor shall deposit with Lender cash, a sufficient corporate surety 
bond or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs, 
reasonable attorneys' fees or other charges that could accrue as a result of foreclosure or sale of the Collateral. In any contest Grantor 
shall defend Itself and Lender and shall satisfy any final adverse judgment before enfbrcement against the Collateral. Grantor shall name 
Lender as an addibonal ot)ligee under any surety bond furnished in the contest proceedings. Grantor further agraes to furnish Lender with 
evidence that such taxes, assessments, and govemmentel and other charges have been paid in full and in a timely manner. Grantor may 
withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropnate proceeding to contest the 
obligation to pay and so long as Lender's interest in the Collateral is not jeopardized. 

Compliance with Governmental Requlraments. Grantor shall comply promptly with all laws, ordinances, rules iuid regulations of ail 
govemmentel authontles, now or hereafter in effect, applicable to the ownership, production, disposition, or use of the Collateral, Including 
ail laws or regulations relating to the undue erosion of highly-erbdible land or relating to the convereion of wetlands for the production of an 
agricultural product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance 
dunng any proceeding, including appropriate appeflls, so long as Lander's Interest In the Collaterel, in Lender's opinton. Is not jeopardized 

Hazardous Suiwtences. Grantor represente and warrenM that the Collateral never has twen, and never will be so long as this Agreement 
remains a lien on the Collateral, used in violation of any Environmentel Laws or for the generation, manufacture, storage, transportetion, 
treatment, disposal, release or threatened release of eny hiazardous Substence. The representethms and warranties contelned herein are 
based on Grantor's due diligence in investigating the Collateral for Hazardous Substences. Grantor heret)y (1) releases and waives any 
future claims against Lender fbr indemnity or contribution in the event Grantor becomes iiat)le for deanup or other costs under any 
Environmentel Laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all dalms and tosses resulting from a 
breach of this proviston of this Agreement. This otiligation to indemnify and defend shall survive the payment of the Indebtedness and the 
satisfaction of this Agreement 

Maintenance of Casualty Insurance. Grantor shall procure and maintein all risks insurance, induding without llmitetion fire, theft and 
liability coverage together with such other insurance as Lender may require with respect to the Collateral, In form, amounte, coverages and 
basis reasonably accepteble to Lender and issued by a company or companies reasonably aocepteble to Lender. Grantor, upon request of 
Lender, will deliver to Lander from time to time the pdides or certificates of Insurance in tarm satisfactory to Lender, including stipulations 
that coverages will not be cancelled or diminished without at least thirty (30) days' prior written notice to Lender and not Induding any 
disdaimer of the insurer's liability for failure to give such a notice. Each insurance policy also shall Indude an endorsement providing that 
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. In connection 
with all polides covenna assete in which Lender holds or Is offered a security interest, Grenur will provide Lender with such loss payable 
or other endoreements as Lender may require. If Grantor at any time falls to obtein or maintein any insurance as required under this 
Agreement, Lender may (but shaH not be obligated to) obtein such insurance as Lender deems appropriate, Induding if Lender so chooses 
'single interest Insurance,' which will cover only Lender's interest in tha Coilataral. 

AppHcaUon of Insurance Proceeds. . Grantor shall pronnptly notify Lander of any loss or damage to the Collateral, whether or not such 
casualty or loss Is covered by insurance. Lender may make proof of kiss if Grantor fails lo do so within fifteen (15) days of the casualty. 
All proceeds of any insurance on the CoHaterat, induding accrued proceeds thereon, sliall be held by Lender as part of the Coliateral. If 
Lender consents to repair or replacement of the damaged or destroyed Collateral, i.ender shall, upon satisfactory proof of expenditure, pay 
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement 
of the Collateral, Lender shall retein a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to 
Grantor Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has not committed to 
the repair or restoratkin of the Collateral shall be used to prepay the Indebtedness. 

Insurance Reserves. Lender may require Grantor to maintein with Lender reserves for payment of insurance premiums, which reserves shall 
be created by monthly payments fram Grantor of a sum estimated by Lender to be sufficient to produce, at least fifteen (IS) days before 
the premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen (15) days before payment is due, the reserve 
funds ara insufficient, Grantor shall upon demand pay any deficiency lo Lender. The resenre funds shall be held by Lender as a general 
deposit and shall constitute a non-lnterest-bearing account which Lender may satisfy by payment of Ihe insurance premiums required to be 
paid by Grantor as they become due. Lender does not hoM the reserve funds In trust for Grantor, and Lender is not the agent of Grantor 
for payment of the Insurance premiums required to be pakj by Grantor. The responsibility for the payment of premiums shall remain 
Grantor's sole responsibility. 

Insurance iteports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing polk:y of Insurance showing such 
Infonnation as Lender may reasonably request including the ibiiowing: (1) the name of the insurer (2) the nsks insured; (3) the amount 
of the policy: (4) the property insured; (5) the then current value on the basis of which Insurance has been obteined and the manner of 
determining that value; and (6) the expiration date of the policy. In additnn. Grantor shall upon request by i.ender (however not more 
often than annually) have an independent appraiser satisfactory to Lender determine, as applicabie, the cash value or replaoement cost of 
the Coilateral 

Rnancing Stetomenta. Grantor authorizes Lender to file a UCC financing stetemenL or alternatively, a copy of this Agreement to perfect 
Lender's security Interest At Lender's request. Grantor additionally agrees to sign ali other documente that are necessary to perfect, 
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and coste 
involved unless prohibited by law or unless Lender is required by law to pay such foes and coste. Grantor irrevocably appoints Lender to 
execute documente necessary to transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement, if 
Grantor dianges Grantor's name or address, or the name or address of any person granting a security interest under this Agreement 
changes. Grantor will promptly notify the Lender of such change. 

GRANTOR'S RIGIfT TO POSSESSION. UntH default, Grantor may have possession of the tengible personal property and beneficial use of all the 
Collaterai and may use it In any lawful manner not inconsistent with this Agreement or the R s i e ^ Documente, provkled that Grantor's nght to 
possession and benefidal use shall not apply to any Collateral where poseession of the Coilataral by Lender is required by law to perfect 
Lender's security interest in such Coliateral. If LJender at any time has possesskm of any Colteteral, whether before or after an Event of Default, 
Lender shall ba deemed to have exercised reasonable care in the cuatody and preservatton of the Coilataral if Lender tekes such action for that 
purpose as Grantor shall request or as Lander, in Lendei's sote discretion, shall deem appropriate under tha clrcunrutences. but failure to honor 
any request by Grantor shall not of iteelf be doomed to be a'tailure to axerolsa reasonabte care. Lender shall not be required to teke any steps 
necessary to preserve any righte in tha Collaterai against pnor parties, nor to protect, preserve or maintein any security Interest given to secure 
the Indebtedness. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendei's interest In the Collateral or if 
Grantor fails to comply with any proviston of this Agreement or any Related Documents, induding but not limited to Grantor's teiiure to 
discharge or pay when due any amounte Grantor ia required to discharge or pay under this Agreement or any Related Documente, Lender on 
Grantor's behalf may (but shall not be obligated to) take any actkm that Lender deems appropriate, induding but not limited to dlsdiarging or 
paying all taxes, liens, security intereste, encumbrances and other dalnw, at any time levied or placed on the Collaterai and paying all coste for 
Insuring, maintaining and preserving the Coilateral. Ail such expenditures incurred or paid by Lender fbr such purposes will then bear interest at 
the rate ciiarged under the Notefiromthedatelncunedor paid by Lender to the date of repayment t>y Grantor. All such expenses will become a 
part of the indebtedness and, at Lender's option, wiil (A) be p^abie on demarxl; (B) be added to tha belanoe of the Note and be apportioned 
among and be payable with any Installment payrnerite to become due during either (1) the term of any applicable insurance policy: or (2) the 
rennaining term of the Note: or (C) be treated as a balkxxi payment which will be due and payable at the Note's matunty. The Agreement also 
will secure payment of these amounte. Such nght shall be In addition to all other righte and remedies to which Lender nnay be entltled upon 
Default. 

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement: 
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Other Defaults. Grantor fails to comply with or to perform any other term, obligaUon, covenant or condition contained in this Agreement or 
in any of the Related Documente or to comply with or to perform any term,' obligation, covenant or condition contaned in any other 
agreement between Lender and Grantor. 

Default in Favor of Third Parties. Any guarantor or Grantor defaulte under any loan, extension of credit, secunty agreement purchase or 
sales agreement, or any other agreement In tevor of any other creditor or person that may materially affect any of any guarantor's or 
Grantor's property or ability to perlbrm their respective otiligatlons under this Agreement or any of the Related Documents. 

False Stetomente. Any warranty, representetton or stetement made or iumished to Lender by Grantor or on Grantor's behalf under this 
Agreement or the Related Documente is falsa or misleadkig in any material respect either now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 

Defective Coilateralixatlon. This Agreement or any of the Reteted Documente ceases to be in full force and effect (induding teiiure of any 
collateral document to create a valhj and perfected security Interest or Hen) at any time and for any reason 

Insolvency. The dissolutnn of Grantor (regardless of whether election to continue Is made), any member withdraws from the limited 
liability company, or any other termlnetion of Grantor's existence es a going business or the deeth of any member, the insolvency of 
Grantor, the eppoinlment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor 
workout or the commencement of any proceeding under any bankruptoy or insolvency laws by or against Grantor 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether t>y judidal proceeding, self-help, 
repossession or any other method, by any creditor of Grantor or by any govemmentel agency against any collateral securing the 
Indebtedness This Indudes a gamlshment of any of Grantor's accounte, induding deposit accounts, with Lender. However, this Event of 
Default shall not apply if there is a good faith dispute by Grantor as to tfie validity or reaaonabieness of the daim which is the basis of the 
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposite with Lender 
monies or a surety tJond for the creditor or forfeiture proceeding, in an amount determined by Lender, in ite sote discretion, as being an 
adequate reserve or bond for the dispute. 

Evento Affecting Gusrantor. Any of the preceding evente occure with respect to any Guarantor of any of the indebtedness or Guarantor 
dies or becomes incompetent or revokes or disputes the ^ i ld i ty of, or Itobility under, any Guaranty of the indetjtedness. 

Adverse Change. A material adverse change occure in Grantor's finandal condition, or Lender believes the prospect of payment or 
perfonnance of the Indebtedness is impaired. 

insecurity. Lender in good faith believes itself insecure. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occure under this Agreement at any time thereafter. Lender shall have ail the 
righte of a secured party under the FkxkJa Uniform Conmerdal Code. In addition and without limitation. Lander may exerdse any one or nnore 
of the following righte and i 

Aceelarate indebtedness. Lsnder may declare the entire Indebtedness, induding any prepayment penalty which Grantor wouM be required 
to pay, immediately due and payebie, without notice of any kind to Grantor. 

Assemble Collateral. Lender may require Grantor to deliver to Lender ail or any portion of the Collaterai and any and all certificates of title 
and other documente relating to tha Collateral Lender may require Grantor to assemble the Collateral and make it available to Lender al a 
place to be designated by Lender. Lender also shall have full power to enter upon the property of Orentor to teke possession of and 
remove the Coliateral. if the Coilateral contains other goods not covered by Ihis Agreement at the time of repossession. Grantor agrees 
Lender msy teke such other goods, provided thet Lender makes reasonable efforts to retum them to Grantor after repossession 

Ssli the ColtetenL Lender shall have full power to sail, lease, transfer, or otherwise deal with the Cdtelerai or proceeds thereof In Lender's 
own name or that of Grantor. Lender may sell the Coliateral at public auction or private sale. Unless the Colieteral threatens to dedine 
speedily In vskie or l»rof s type customed^ sokl on a recognized maritet. Lender will give Grentor, and other persons as required by law, 
reasonable notice of the time and place of any put>llc sale, or the time after which any private eale or any other disposition of the Collateral 
IS to be made. However, no notice need be provkled lo any person who, after Event of Default occure, entore into and authentk:ates an 
agreement waiving that person's right to notification of sate. The requiremente of reasonabte notice shall be met if such notice Is given at 
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without 
limilalion the expenses of reteking, holding, insuring, preparing for sale and selling the Colteteral, shall become a part of the indebtedness 
secured by this Agreement and shall be payable on demand, with interest at Ihe Note rate from date of expenditure until repaid. 

Appoint Receiver. In the event of a suit being instituted to foreclose this Agreement Lender shall be entitled to apply at any time pending 
such foreclosure suit to the court having jurisdiction thereof for Ihs appointment of a receiver of any or ait of the Coilateral, and of all rents, 
incomes, profits, issues and revenues thereof, from whateoever source The parties agrea that the court shsli forthwith appoint such 
receiver with the usual powers and duttes of receivers ki like ceses. Such appointment shall t>e made by the court as a matter of strict 
nght to Lender and without notice to Grantor, and without reference to the adequacy or inadequacy of the veiue of the Collaterai, or to 
Grantor's solvency or sny other party defendant to such suit Grantor hereby specifically waives the right to object to the appointment of a 
receiver and agrees that such appointment shall be made as an admitted equity and as a matter of absolute right to Lender, and consents to 
the appointment of any officer or employee of Lender as receiver. Lender shall have the right to have a receiver appointed lo teke 
possessfon of all or any part of the Coilataral, with the power to protect end preserve Ihe Collateral, to operate the Collaterai preceding 
foreclosure or sale, and to collect the Rente from the Coilateral and apply the proceeds, over and above the cost of the receivership, against 
the indebtedness The receiver may serve without bond if permitted by law Lender's right to the appointment of a receiver shall exist 
whether or noi the apparent value of the Collateral exceeds the Indebtedness by a substentiai amount Employment by Lender shall not 
disqualify a parson from serving as a receiver. 

Collect Revenues, Apply Accounte. Lender, either Itself or through a receiver, may collect the payments, rente, income, and revenues from 
the Collateral. Lender may at any time in Lender's discretion transfer any Collateral Into Lender^ own name or that of Lender's nominee 
and receive the paymente, rente, income, and revenues therefrom and hoU the same as security for the Indebtedness or' apply It to 
payment of the indebtedness in such order of preference as Lender may determine. Ineofar as the Collateral consists of accounts, general 
intengibles, insurance policies, instrumente, chattel paper, choses In actton, or similar property. Lender may demand, collect, receipt for. 
settle, compromise, adjust, sue for, forecfose, or realize on the Collateral as Lender may determine, whether or not Indebtedness or 
Collateral is then due. For hese purposes, Lsnder may, on behalf of and in the name of Grantor, receive, open and dispose of mall 
addressed to Grantor change any address to which man arxl paymente are to be sent; and endorse notes, checks, drefte, money orders, 
documents of title. Instruments and Hems pertelning to payment shipntent or storage of any Collateral. To facilitete collectfon. Lender 
may notify account debtara and obllgore on any Collateral to make paymente directly to Lender. 

Obtein Defletoncy. If Lander chooees to sell any or all of ttia Coliateral, Lender may obtain a Judgment against Grantor for any defidency 
remaining on ttie Indebtedness due to Lender after application of all amounte received fram the exercise of the righte provkled In this 
Agreement Grantor shell be iiatile for a defidency even if tha tranaactton described in ttiis sutteection Is a sale of accounte or chattel 
paper. 

Other Righto and Remedies. Lender shell have ell the rights and remedtes of a secured creditor under the provisions of Ihe Uniform 
Commercial Coda, as may be amended from time to time. In addition. Lender shall have and may exercise any or all other rights and 
remedies It msy haveaveilableat law, inequity, orotherwiee. 

EiecUon of Remedtes, Except as may be prohibited by applicable law, ali of Lender's righte and remedies, whether evidenced by this 
Agreement, the Reteted Documente, or by any other writing, shall be cumuletlve and may be exerdsed singuiariy or concurrently. Etection 
by Lender to pureue any remedy shall not exdude purauK of eny other remedy, end an etection to make expenditures or lo teke actaon to 
perform an obligation of Grantor under this Agreement, efter Grantor's teiiure to perform, shall not affect Lender's right to declare a default 
and exerdse ite remedies. 

MISCELIANEOUS PROVISIONS. Tile following miscellaneous provisions are a part of this Agreement' 

Amendmente. Thte Agreement together with any itelaled Documente, constitutes the entire understanding and agreement of the parties 
as to the mattere set forth in this Agreement No aiteratfon of or amendment to this Agreement shall be effective unless given in writing 
and signed by the party or parttes sought to be diarged or bound by the alteretnn or amendment. 

Attorneys' Fsee; Expemes. Grantor agrees to pay upon demand ail of Lender's coste and expenses, Induding Lender's reasonable 
attorneys' fees and Lender's legal expenses, incurred in connecthin with the enforcement of this Agreement Lender may hire or pay 
someone else to help enforce Ihis Agreement and Grantor shall pay the coste and expenees of such enforcement. Coste snd expenses 
inciude Lender's reasonabte attorneys' lees and legal expenses whether or not there is a lawsuit, Induding reasonable attomeys' fees and 
legal expenses for bankruptcy proceeiilngs (including efforts to modHy or vacate any automatic stey or injunction), appeals, and any 
antidpatsd post-Judgment col ie^on servfoes. Grantor also shall pay all court coste and such additional fees as may be directed by the 
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Captton Headings. Caption headings In this Agreement are for convenience purposes only and are not lo be used to interpret or define the 
provisions of this Agreement 

Governing l.aw. This Agreement will be governed by federal law appHeabte to Lander and, to the extent not preempted by federal law, tha 
laws of the Ststo of Florids without rsgsrd to ite confllcte of law provisions. This Agreement has been eccepted by Lender in the Stete of 
Florida. 

No Waiver by Lender. Lender shell not be deemed to have waived any righte under this Agreement unless such waiver is given In writing 
and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of such right or any 
other right A weiver by Lender of a provision of this Agreement shall not preiudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or sny other provision of Ihis Agreement No pnor wsiver by Lender, nor any course of 
dealing between Lender end Grentor, shall constituts a wsiver of any of Lender's righte or of any of Grantor's obligetnns as to any future 
transactions Whenever the consent of Lender is required under this Agreement the granting of such consent by Lender in any instance 
shall not constitute continuing consent lo subsequent instances where such consent is required and In all cases such consent may be 
granted or withheld in the sole discretion of Lender. 

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall tw effective when actually delivered, 
when actually received by telefacsimile (unless otherwise required t>y lew), when deposited with a nationally recognized overnight courier, 
or. If mailed, when deposited in the United Stetes mail, as first dass, certified or regtetered nwil postage prepaU. directed to the addresses 
shown near the beginning of this Agreement Any party may ciiange ite address for notices under this Agreement by giving written notice 
lo the other parties, spedfying that the purpose of the notice Is to change the part /s address. For notice purposes. Grantor agrees to keep 
Lender informed at ail times of Grantor's current address. Unless otherwise provkled or required by law. If there is nnore than ona Grantor, 
any notice given by Ijender to any Grantor is deemed to be notice given to all Grentore. 

Power of Attorney. Grantor heret>y appoints Lender as Grantor^s irrevocable attorney-in-fact for the purpose of executing any documents 
necessary to perfect, annand, or to continue the security interest granted in th^s Agreement or to demand termmatton of filings of other 
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction 
of any finandng stetement or of this Agreement for use as a finandng stetement. Grantor will reimburse Lender for ali expenses for the 
perfection and the continuetion of the perfection of L.endy's secunty interest in the Collaterei. 

Severability. If a court of competent jurisdictkm finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any 
drcumstence, that finding shall not make the ofliending pnMision illegal, invalid, or unenforoeatile as to any other drcumstenoe. If feasibte. 
the offending provision stiali be oonsidered modified so that It becomes legal, valhj arxi enforceatile. if the oHendlng provision cannot be so 
modified. It shall be considered deleted from this AgraenrHnt. Unless otherwise required by law, the illegality, invalMlty, or unenforceability 
of any provision of this Agreement siiall not affect the legality, validity or enforceability of any other provision of this Agreement. 

Successors and Assigns, Subject to eny limitations stated In this Agreement on transfer of Grantor's interest this Agreement shall be 
txnding upon and inure to the benefit of the parttes. their successore and assigns If ownerehip of the Collateral tMComes vested In a 
peraon other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successore with reference to this Agreement and the 
lndei)tedness by way of fortiearance or extension without releasing Grantor from the obligations of this Agreement or liability under the 
indebtedness. 

Survival of Repressntetions snd WarranUss. All representetfons, warranties, and agreemente made by Grantor in this Agreennent shall 
survive the execution and delivery of this Agreement shall be continuing in nature, and shall remain in full force and effect until such time 
as Grantor's IndetXedness shall be peid in full. 

Time Is of ths Essenef,H>Time is of the essence in the perfomianca of thte Agreement. 

Waive Jury. All partlae to thIa Agreement hereiiy wahre the right to any Jury trial In any action, proceeding, or counterclaim brought by any 
party againat any o t h ^ party. 

DEFINITIONS. The following capltelized words and terms shall have the following meanings when used In this Agreement Unless specifically 
stated to the contrary, all references to dolter amounte shall nwan amounte in lawful money of the United Stetes of America. Words and terms 
used in the singular shall include the plural, and the pkiral shall inciude the singular, as the context may require. Words and terms not othenwise 
defined in this Agreement shall have the meanings attributed to such tsrms In the ijniform Commeroiel Code 

Agreenwnt. The word 'Agreement' means this Commerdal Secunty Agreement as this Commeretel Security Agreement may be amended 
or modified from time lo time, together with ail exhibits and schedutes attached to this Commerdal Security Agreement from time to time. 

Borrower. The word 'Borrower' means GLENRIDGE LEASING COMPANY LLC and indudes all co-signers and co-makers signing the Note 
and all their successors snd essigns. 

CollataraL The word 'Collateral* means all of Grantor's right, title and interest in and to all the Collateral as described in the Collaterai 
Description section of this Agreement 

Default. The word 'Default' means ths Default set forth in this Agreement in the section titled 'Default'. 

Environmental Laws. The words "Environmentel Laws* mean any and ail stele, federal and focal statutes, reguiatkins and ordinances 
relating to Ihe protection of human health or the environment, Including without limitation the Comprehensive Environmentel Response, 
Compensation, and Liability Act of 1980, as amended, 42 U S C . Section 9601, et seq. ('CERCLA'), the Superfund Amendments and 
Reauthorization Act of 1986, Pub. L No. 99-499 ('SARA'), the Hazaidous Materials Transportation Act, 49 U.S.C. Sectfon 1801, et seq., 
the Resource Conssrvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie stele or federal laws, rules, or 
regulations adopted pursuant thereto 

Event of Default, The words 'Event of Defeult" mean any of the evente of default set forth In this Agreement in the default section of this 
Agreement 

Grantor. The word 'Grantor' means GLENRIDGE LEASING COMPANY LLC. 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or aii of Ihs Indebtedness 

Guaranty. The word 'Guaranty' means the guaranty from Guarantor lo Lender, induding without limitetlon a guaranty of all or part of the 
Note. 

Hszsrdous Substences. The words 'Hazardous Substances' mesn matertels that, because of their quantity, concentration or physical, 
chemical or Infectteus characteristics, may cause or pose a present or potential hazard lo hurr.an health or the environment when 
improperiy used, (rested, stored, disposed of, generated, manufactured, transported or otherwise handled. The words 'Hazardous 
Substences' are used m their very broadest sense end inciude without limitetlon any and ail hazardous or toxic substances, materials or 
waste as defined by or listed under the Environmental Laws. The term 'Hazardous Substances* also includes, without iimitetion, petroleum 
and petroleum by-producte or any fraction thereof and asbestos. 

Indebtedness. The word "indebtedness" means Ihe indebtedness evidenced by the Note or Reteted Documente, including aii prindpai and 
interest together with all other indebtedness and costs and expemes for which Grantor Is responsibte under this Agreement or under any of 
the Related Documents. Specifically, without limitetlon, indebtedness includes ali amounte that may ba indirectly secured by the 
Crass-Colaterallzation provision of this Agreement 

Lsndsr. The word "Lender" means Bank of Florida - Southwest, its successors and assigns. 

Note. The won! 'Note ' meens the Note executed by GLENRIDGE LEASING COMPANY LLC in the prindpai amount of $103,058 50 dated 
February 15, 2010. together with ali renewals of, extensions of, modifications of, refinandngs of. consoiidations of, snd substitutions for 
the note or credH agreement 

Property. The word 'Property' means all of Grantor's right title and interest ki and to ali ths Property as descnbed in the "Coilateral 
Descnptlon' section of this Agreement 

Related Documente. The words 'Related Documente' mean all promissory notes, credit agreements, foan agreements, environmental 
agreemente, guaranties, secunty agreements, mortgsges, deeds of trust, security deeds, colieteral mortgages, and ali other instruments, 
agreements and documente. whether now or hereafter existing, executed in connection wilh the Indebtedness. 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURfTY AGREEMENT ANO AGREES TO ITS 
TERMS. THIS AGREEMENT IS DATED FEBRUARY 15, 2010. 
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